for exaimple, IS one of
thed re.s.ults _of | development. (Improved
Pro uc_tlwty, higher literacy rates. and better public
education, are also consequences.

Put simply: economic development is all about Improving

living standards. ‘Improved living standards’ refers to

higher levels of education and literacy, workers iIncome,
health, and lifespans.

The Cambridge Dictionary has the following definition of
the term:

[“The process in which an economy grows or changes and
becomes more advanced, especially when both economic
and social conditions are improved.”

I-"l
1

nt economics is a field of economics that
ynomic development.
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nswe Development:

the €conomy is another objective

€ar_plans. Development of _all economic

activities viz, griculture, industry, transport, power etc. is
sought to b simultaneously achieved. F irst Plan laid
emphasis on the development of agriculture, Second plan

ga_v__e_____m_;_omy _to the development of hea industries. In
the Eighth Plan maximum stress was on the development
of human resources.

8. To Reduce Economic Ine gualities:

Every Plan has aimed at reducin o economic inequalities.
Fconomic inequalities are indicative of exploitation and
injustice in the country. It results in making the rich richer
and the poor poorer. Several measures have been taken in
the plans to achieve the objectives of economic equalit
specially by way of progressive taxation and reservation of
jobs for the economically backward classes. The goal of

soclalistic p
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mainly to achieve this objective.

| 9. Social Justice:
| Another obijective of every plan has been to promote social
Rtice. It yossible 1n two ways, one 1S 10 reduce the

| hoverty of the poorest section of the society and the other

e L | @ ? * | e -
se to reduce the inequalities of wealth and income.

‘ Bt person | if the spends on
According to Eighth Plan, a person is poor if the sperc

tion less than Rs. 328 per month 11 ru_lf‘al altd
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| factors such as per capita increase in income, price

About 26 percent of Indian population lives below pover

line. The tenth plan aims to reduce this 1o 21%,

10. Increase in Standard of Living:

Thg (?t”llel* objective of the plan is to increase the standard
of living of the people. Standard of living depends on man

L Iﬂ-“wm

stabality, equal distribution of income etc. During the

veriod of Plans, the per capita income at current prices has
reached only up to Rs. 20988.




